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WrffafcsjeffcK 
(<siqf?ra) 
sifiRj^'iT 

20 lifwfr, 2000 

1 , (fl^/3lAncb'1 MmimK 'Jiltl ebt") ^3J,31 ^hRi 

RT. 3R. fr. 109(31).—3#rf=m, 1973 (1973^146) ^t«TO19^^mRT(i) % 1 ^ 15 ( 13 ;) 3lk 
1^5 (Ft) FRT RRT 29 R3t FWR ( 1 ) % (RT) 3^ f^T R<sjR ^ ^ Tf*ft 3RR ^jfoprf % STJHTW Ft RRcftR feR? fiR 
Pr^rffeiT R?t 3T%Trf%rf%cr % w 1 ! 3RjRftT fftf rrft t: 

(ro wfr^i5ft%2 3 I^R^FRmiRH^^RRcfti, 

(i) RRc^RIFtftcfRtt ^R^T^f^fNtFFTRR^ (^M 31 R)/ 3 lAf< 4 H ft^RFIRTR^' (175)3117) istr)^ 

% £RT RRpft % WIT 3TfM^TTf^RT % aRFlfi^R RRTTR RR% % 

(ii) rirt % rift RttFRt RfiDjfM' ■Pf# ^%%ir aftr 

( 15 ) PWlcFf R5t TH F7F UTtFt RRt RpTijfFRt 3TRT 

2.(l) ’SfRt RR^ ql<rfl RFFtt % 4H ^ ^sl^lR/'jfl'St’StR ■Rift C b<’-1 %fpRtf4rT *iglcl4, RRF 3R°FR7) 3TFR?RRf ■3l30)<i'1 
Ft 3TRRT RRpRT RI^HT 3TRRT fera RRRRT FKT Rift 3 #R£cRT % 3RJRR T^RR/wtFtaTR RRt RRR % %I RTF Ft, 3?R 

( 11 ) RRt RIRt Rlcft RRPTt RRcftR fTTT^ % WRlfdd R?f % 3RRf?T f^ft PT^TWf Rit ^Rr RTRt RR=) % foil RTF Ft 
3RTFT FRFT RTR -3|j«frPp=h RFTRdl RfRFTeIR (RRSIT^i)/^??! 'diRRF Fp£ ^ 3TIF?RFT 3FpTlFR Ft 3?R ff^Ret FF 

yRu'ld ^FFTfFRT RFf 3TRRT TRT3R^t//(i4K>1l|4i4) % •3T(T T t?f PlR'C RftRT'Rf 7t 3TfFFTFFf Ft I 
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3 . t# tt# ## # fftftftsra % fen; ft ary# kft # wft t: 

(0 ftftiFm ^a%Riftiftfr% rirt* $ft< -jiiO %ferq ctstt- ftRf %ftftftn: w*tr<t ftftr 

arfftaj^? ftt qi-t-darffts^? R <nnr fftftFTR ft•slarR/ ij.-sI^hr HR?t % «fT?T #rn i 

(ii) ■qail!3*T>Kq *mftR#!#aKRft%aftfaljraftftTft <raft>ft Sflftfc! ^Timd ^TTTHmft#Wt% 

fcrlT I 

(in) ftr aftm* stkrt ftroftp;^nrt%fftj;ft fftftftawTJftsrn%ftft3 aMftci -p;fti 

(iv) ‘‘TOMTIT, ftrT ftHIH-4 SKTR^ftfftl 3TRRT 'HTCcl SRI *1Kl ftTT 3 ftfftrftftlft cl* fftfa ftjft 

SR T5T RipT Rift % feiJ, I 

(v) RTCT '5n3iTt, f^RT ftTleiq &RT RRFjft fft 3TRRT TO PRRR 5RI ^ftt ftM 3 ftfftl TfDTT^ff TRF? fftfa % 

ftWeT 3 ft Riftfl Rifti fftfa ftftft RiT »fRTTR Rift ft ffti I 

(vi) wt ftftawrftftrn: *jft'Rg ft ftft fftftt aj<ui ift a) ftft yRHftsi % rrr ft tirr arm ri iftrft ar rrt str t^rri 
rrict Rift, ^ftRg Rift % ifty, fMci Rift 3 ?rrt argr Rift % Icii^ 1 

(vii) wft RRirRifftftft *fft^ iaft ft fft; Rft 3 ir<rm ft eft 1 

(vni) ftftft^ft arfaglRRiT RR mRr ^T% % f^rr f^?T ^ TSTcn -®tcT% % f^Ttr 1 

(ix) RTTft Rift Rift ## Rit ^ ftRlftf ft ftRR ft ft# 3TRRT TJRR Rfft Rft RR # cRF RR fftftft RT 3^1 Rift 
%ftTTT| 

(x) RKR ft fftfa RpdTi# RiT U<RIR<ft ftft RRi, WRrCRiR£TCT apyRR Nft^-iTft igipft %NTOTftft % sfcR-xriT 

# % f#( I 

(Rf) ft#T^' 'I## W3if T a^R!5n-3Rft^7tf#^'ft^' ar?RT#R#ft^%f^# 1 ^^TS'53R 

ill + ai8IRI'^#5T'5RTR[-| ejq^Tft^aTT^T^g^ftq-sq^STt^^ 

ftftftf RR ft#T TiTt % Rn; 3TRRT 

(^5) TSTRFn ft# aTRRT -Q^ 3 a##? # mR.H=Wc 1! RI# aRT IcPsIdi' ^ ft#T R# % f#T 33«1RT 

(tt) 3n fty a ^r i R^' %F maft/atRRT ntotp .tiO ftrft wtiarR ft^fl ^ i ■jihk i ^#' %^t^’ ftftft 
T?# % ftn^ a?KfRT 

(•R) ^TTcT pf Pi'lftd f#' ?Rr ^ITO ^ WC "51ft # ■5TRT UHI«IMTt 3T«|sn 3^ ^TR ^vft % ftfTl I 

4. ^rft : 

(l) ftft # "5ft # dlllo #H ftRl % iftn; iiKaft fftft of^T % fq^KII 'g5J ftHFT, %#ft ij# # 'Q^ 

ftRT 11 ? Tf^TT cA'Ii ftnft fftft Ril ■'^T ftTPR ^I'll, ft), ^1I<I ftft "ft #s) 3TRA3#' 3 TT # <lf?l, wfl ftft TFt 
TtftfftcT 'cTDTT ^ft#i T# # ' s T^?«n, TRI Ttft, ft#T T T# Tift crRT R# % # 

^■' ar^r ftiTT ftrcR ?trt ftftfarn: rh mft^-sqrrn: i 

(li ) ftftt # Tft # ## ^ efft ftii % #R ftft % aft 'RT^ i{ ftftt -ftftRT ft^IT Rf^rT #ft I 

(ill) SRRVSRft % ft?f ftftT TTt ftftf ft ftvRt RfRTRftr % # ^^ fftft 'fe' # ft# ## I 


[ft %TT 214/2000-33R ft] 

HaTU npH';, TiftneRi Pifti<*> 
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RESERVE BANK OF INDIA 
(Central Office) 

NOTIFICATION 

Mumbai, the 20th January, 2000 

Permission to issue Global Depository Rcccipts/American Depository Receipts 

G. S. R 109(E).— In pursuance of clause (a) and clause (d) of sub-section (1) of Section 19 
and clause (b) of sub-section (1) of Section 29 of Foreign Exchange Regulation Act, 1973 (46 of 
1973) and all other powers enabling it in this regard, the Reserve Bank is pleased to permit 


(a) a company incorporated in India which fulfils the eligibility criteria laid 
down in para 2, 


(i) to make an international offering of Rupee denominated equity 
shares of the company by way of issue of Global Depositary 
Receipts (GDRs)/American Depositary Receipts(ADRs) to persons 
resident outside India, 

(ii) to export the said securities to investors outside India and 

(b) the investors to acquire the securities so purchased. 

2 (i) The issuing company has necessary approval from the Ministry of 

Finance, Government of India to issue such ADRs/GDRs or is eligible to issue 
ADRs/GDRs in terms of the relevant scheme or notification issued by the 
Ministry of Finance, and 

(ii) the issuing company is eligible to issue shares to foreign investors under 
the Automatic Route of Reserve Bank of India or has necessary approval from 
Secretariat for Industrial Assistance(SIA)/ Foreign Investment Promotion Board 
(FIPB)and the percentage of foreign equity does not exceed the limits specified 
under the Automatic Route or the limits specified by the SIA/FIPB. 
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3. The company issuing GDRs/ADRs is also permitted - 

(i) to issue shares in the name of the depositary or its nominees and to place 
the share certificates in respect of the said shares in the physical custody 
of a Custodian in India against which the depositary will issue GDRs/ 
ADRs outside India. 

(ii) to remit dividends through an Authorised Dealer as and when due subject 
to payment of Indian taxes as applicable. 

(iii) to issue rights or bonus shares that may accrue in respect of the GDRs/ 
ADRs 

(iv) to incur issue related expenses as approved by the Ministry of Finance, 
Government of India or up to the limits laid down in the relevant 
guidelines issued by the Government of India. 

(v) to pay the issue related expenses by way of deductions from the issue 
proceeds as approved by the Ministry of Finance, Government of India or 
up to the limits laid down in the relevant guidelines issued by the 
Government of India. 

(vi) to remit and pay for filing, listing, agency or other fees on ongoing basis in 
respect of any international stock exchange where the GDRs/ ADRs are 
listed. 

(vii) to maintain a Foreign Register of members, if so required. 

(viii) to open an account abroad to receive the subscription monies in foreign 
currency. 

(be) to pay any foreign tax in the nature of sales or Value Added Tax in respect 
of services provided to the issuing company and reimburse any out of 
pocket expenses. 

(x) to repatriate the proceeds of the issue to India for deployment for purposes 
permitted by the Government of India. Pending repatriation of issue 
proceeds to India 

(a) to invest the funds as an interim arrangement on short term 
basis as deposits in foreign banks which are rated for short 
term obligations A1+ by Standard & Poor or PI by Moody’s 
or with the branches of Indian banks abroad or 
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(b) to invest in treasury bills and other monetary instruments with 
maturities not exceeding one year or 

(c) to keep the funds as foreign currency deposits with Authorised 
Dealers and/or Public Financial Institutions in India or 

(d) to invest in Certificate of Deposit or other paper issued outside 
India by banks incorporated in India. 

4. The issuing company shall 

(i) furnish a statement to Exchange Control Department of Reserve 
Bank of India, Central Office, Mumbai within thirty days from the 
date of closing of the issue providing full particulars of the issue 
such as amount of GDRs/ADRs issued, number of underlying fresh 
equity shares issued, listing arrangements , total amount raised, 
amount retained abroad and other relevant details regarding 
launching and initial trading of the GDRs. 

(ii) furnish capital structure of the company before and after the issue 
within thirty days from the closure of the issue. 

(iii) inform Reserve Bank any repatriation of issue proceeds held 
abroad immediately on such repatriation 


[No F.ER.A. 214/2000-RB] 
KHIZER AHMED, Executive Director 
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